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Explanatory Note

This Amendment No. 1 on Form 8-K/A is being filed by James River Group Holdings, Ltd. (the “Company”) to amend the Current Report on Form 8-K
filed with the Securities and Exchange Commission on February 28, 2022 (the “Original Report”), solely to supplement Item 5.02 of the Original Report to
include updated disclosure regarding the appointment of Matthew B. Botein to the Company’s Board of Directors.

Item 5.02
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

As previously disclosed, in connection with the issuance and sale of 150,000 Series A Perpetual Cumulative Convertible Preferred Shares, par value
$0.00125 per share (the “Series A Preferred Shares”), to GPC Partners Investments (Thames) LP (“GPC Thames”) on March 1, 2022, pursuant to that
certain Investment Agreement dated February 24, 2022 (as amended by Amendment No. 1 thereto, the “Investment Agreement”) between the Company
and GPC Thames, GPC Thames received the right to designate one individual (the “Series A Designee”) for nomination to the Company’s Board of
Directors (the “Board”). GPC Thames designated Matthew B. Botein, the co-founder and Managing Partner of Gallatin Point Capital LLC, an affiliate of
GPC Thames, for nomination as the Series A Designee, and, accordingly, the Board approved the appointment of Mr. Botein to serve as a Class I director
with a term expiring at the 2024 annual general meeting of the Company’s shareholders, effective following receipt of any necessary regulatory approvals.

All necessary regulatory approvals have been obtained and effective January 6, 2023, Mr. Botein joined the Board as a Class I director, and has been
assigned by the Board to serve as a member of the Compensation Committee and as a member of the Investment Committee of the Board.
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